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SUPPLEMENTAL ANNOUNCEMENT
PROPOSED CHANGE OF AUDITOR

Reference is made to the announcements (the “Announcements”) dated June 3, 2025 and June 
4, 2025 of Baiwang Co., Ltd. (the “Company”) in relation to the change of auditor. Reference 
is also made to the circular (the “Circular”) and the notice (the “Notice”) of annual general 
meeting of the Company, both dated June 3, 2025, regarding the annual general meeting of the 
Company to be held on June 27, 2025. Capitalized terms used in this announcement shall have 
the same meanings as ascribed to them in the Announcements unless otherwise stated or the 
context otherwise requires.

The Company wishes to provide the Shareholders with the following supplemental 
information.

Deloitte Touche Tohmatsu will retire as the Company’s auditor, as Deloitte Touche Tohmatsu 
and the Company are unable to reach consensus on the proposed audit fee for the year ended 
December 31, 2025.

This announcement is supplemental to and should be read in conjunction with the 
Announcements, the Circular and the Notice.
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